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2XWORRN�([SUHVV��8SXWH�]D�NRULãWHQMH

8SXWH�]D�NRULãWHQMH�2XWORRN�([SUHVV����������,VNRQ�LQWHUQHW�=DJUHE 6YD�SUDYD�VDGUåDQD�



2XWORRN�([SUHVV��

892'
.DR�ãWR�SRVWRML�PQRJR�SURJUDPD�]D�VXUIDQMH�ZHERP��WDNR�SRVWRML�L�YH OLNL�EURM�SURJUDPD�]D�þLWDQMH�L�SLVDQMH�H�PDLO�SRUXND��DOL�MH�VYDNDNR�QDMSRSXODUQLML�L�QDMRPLOMHQLML� 2XWORRN�([SUHVV��SURJUDP�]D�SULPDQMH�L�VODQMH�H �PDLO�SRUXND�WH�þLWDQMH�L�SLVDQMH�SRUXND�X�QHZV�JUXSDPD��2XWORRN�([SUHVV MH�VDVWDYQL�GLR�0LFURVRIWRYRJ�EHVSO DWQRJ�SURJUDPVNRJ�SDNHWD� ,QWHUQHW�([SORUHU�3URJUDP�2XWORRN�([SUHVV PRåHWH�SRNUHQXWL�QD�YLãH�QDþLQD��RG�NRMLK�üHPR�VSRPHQXWL�WUL�

â72�-(�72�(�0$,/�$'5(6$"
(�PDLO�DGUHVD MH�YDãD�MHGLQVWYHQD�,QWHUQHW�DGUHVD��NRMX�NRULVWLWH�]D�SULPDQMH�L VODQMH�RVREQLK�SLVPHQLK�SRUXND�SXWHP�,QWHUQHWD�(�PDLO�DGUHVD�VDVWRML�VH�RG�GYD�GLMHOD��NRML�VX�PHÿXVREQR�UD]GYRMHQL�QHRELþQLP�]QDNRP�#�7DM�VH�]QDN�X�KUYDWVNRP��EDã�NDR�L�HQJOHVNRP��MH]LNX�UD]OLþLWR�QD]LYD�x OXGR�D �RVQRYLFD�WRJD�QHRELþQRJ��
OXGRJ
 ]QDND�MH�VORYR�D�x PDQNL �RG�PRQNH\ � PDMPXQ��ãWR�MH�QHIRUPDOQL�HQJOHVNL�QD]LY�]QDND�x DW �RG�L]YRUQRJ�HQJOHVNRJ�QD]LYD� 
DW
��KUYDWVNL�
NRG
 LOL�
SUL
��6YDNL�RG�RYD�WUL�QD]LYD�VX�SUDYLOQL��SD�LK�PRåHWH�XSRWUHEOMDYDWL�SR�åHOML�
3ULPMHU�,YDQ�+RUYDW#LQHW�KUSURGDMD#LVNRQ�KU'LR�LVSUHG�]QDND�# RELþQR�R]QDþDYD�QD]LY�RVREH�LOL�RUJDQL]DFLMVNX�MHGLQLFX�WYUWNH��,YDQ�+RUYDW��SURGDMD�WYUWNH�,VNRQ���'LR�L]D�]QDND�# R]QDþDYD�QD]LY�UDþXQDOD�QD�,QWHUQHWX�QD�NRMHPX�VH�SRãWD�VNXSOMD�L�þHND�GD�MH�YODVQLN�SUHX]PH��
â72�68�72�1(:6�*583("

1HZV�JUXSH SUHGVWDYOMDMX�PMHVWR�QD�,QWHUQHWX�JGMH�NRULVQLFL�PRJX�RVWDYOMDWL�SRUXNH�NDR�QD�RJODVQRM�SORþL��.RULVQLN�PRåH�QDSLVDWL�MDYQX�SRUXNX��MDYQR�NRPHQWLUDWL�SRVWRMHüX�SRUXNX��LOL�SDN�H�PDLORP�NRQWDNWLUDWL�SLVFD�QHNH�SRUXNH��3RUXNH�VX�SRGLMHOMHQH�SR�WHPDPD��SD�WDNR�SRVWRMH�QHZV�JUXSH ]D�OMXELWHOMH�NXüQLK�OMXELPDFD��YHJHWDULMDQVNH�UHFHSWH��UMHãDYDQMH�PDWHPDWLþNLK�SUREOHPD��SD�þDN�L�QHNROLNR�QHZV�JUXSD ]D�LVSUREDYDQMH�VODQMD�SRUXND�QD�QHZV�JUXSH�9HüLQD�QHZV�JUXSD VX�QD�HQJOHVNRP��QR�SRVWRMH�L�JUXSH�QD�KUYDWVNRP�MH]LNX��QD]LYL�WLK�JUXSD�SRþLQMX�VORYLPD�KU��

.OLNRP�QD�6WDUW���3URJUDPV���,QWHUQHW�([SORUHU���2XWORRN�([SUHVV
.OLNRP�QD�LNRQX�2XWORRN�([SUHVVQD�GHVNWRSX

$NR�LPDWH�LQVWDOLUDQR�SREROMãDQMH�:LQGRZV�GHVNWRSD��NOLNRP�QD�JXPE�X�WDVNEDUX



2XWORRN�([SUHVV��

83,6,9$1-(�(�0$,/�3$5$0(7$5$
'D�EL�2XWORRN�([SUHVV PRJDR�SUDYLOQR�IXQNFLRQLUDWL��PRUD�]QDWL�SRGDWNH�R�YDãRM�H �PDLO�DGUHVL�V�NRMH�üHWH�VODWL�L�SULPDWL�HOHNWURQLþNX�SRãWX��7H�SRGDWNH��SDUDPH WUH��SRWUHEQR�MH�XSLVDWL�NDGD�SURJUDP�NRULVWLWH�SUYL�SXWD��� 3RNUHQLWH�2XWORRN�([SUHVV NDNR�MH�WR�REMDãQMHQR�X�XYRGX��� $NR�2XWORRN�([SUHVV SRNUHüHWH�SUYL�SXW�QDNRQ�LQVWDODFLMH�SRNUHQXW�üH�VH�W]Y��,QWHUQHW�&RQQHFWLRQ�:L]DUG��RGQRVQR��QL]�GLMDORãNLK�RNYLUD�NRM L�YDP�SRPDåX�GD�XSLãHWH�SRWUHEQH�SRGDWNH��� 3UYL�GLMDORãNL�RNYLU�<RXU�1DPH WUDåL�RG�YDV�GD�X�SUD]QX�UXEULNX�XSLãHWH�VYRMH�LPH�L�SUH]LPH�.OLNQLWH�]DWLP�JXPE�1H[W�!�� 3RMDYOMXMH�VH�GLMDORãNL�RNYLU�,QWHUQHW�(�PDLO�$GGUHVV��8�SUD]QR�SROMH�XSLãLWH�VYRMX�DGUHVX� HOHNWURQLþNH�SRãWH�QD�,QWHUQHWX��SULPMHULFH�,YDQ�+RUYDW#LVNRQ�KU.OLNQLWH�JXPE�1H[W�!�� 8�GLMDORãNL�RNYLU�(�PDLO�6HUYHU�1DPHV XSLVXMX�VH�SRGDFL�R�SRVOXåLWHOMLPD�QD�,QWHUQHWX�NRML�RSVOXåXMX�YDãX�SRãWX��8�UXEULNX�,QFRPLQJ�PDLO��323��RU�,0$3��VHUYHUXSLãLWH�SRS�LVNRQ�KU8�UXEULNX�2XWJRLQJ�PDLO��6073��VHUYHU XSLãLWH�PDLO�LVNRQ�KU

.OLNQLWH�JXPE�1H[W�!�� 8�GLMDORãNL�RNYLU� ,QWHUQHW�0DLO�/RJRQ X�UXEULNX�323�DFFRXQW�QDPH XSLãLWH�NRULVQLþNR�LPH�X�NRMH�NRULVWLWH�]D�SULPDQMH�L�VODQMH�H�PDLORYD��.RULVQLþNR�LPH�VH�RELþQR�VDVWRML�RG�SUYRJ�VORYD�LPHQD�L�QHNROLNR�VORYD�SUH]LPHQD��SULPMHULFH��LKRUYDW��VLYDQLF LWG��$NR�X�UXEULFL�QHãWR�SLãH��WR�VORERGQR�REULãLWH�L�XSLãLWH�VYRMX�ãLIUX�8�UXEULFL�3DVVZRUG XSLãLWH�WDMQX�OR]LQNX�]D�SULPDQMH�L�VODQMH�H�PDLORYD��8PMHVWR�]QDNRYD�OR]L QNH��QD�HNUDQX�üH�VH�SRMDYOMLYDWL�]YMH]GLFH�.OLNQLWH�JXPE�1H[W�!
�� 3RMDYOMXMH�VH�]DYUãQL�GLMDORãNL�RNYLU� &RQJUDWXODWLRQVNRML�YDV�REDYMHãüXMH�GD�VWH�XSLVLYDQMH�SDUDPHWDUD�XVSMHãQR�REDYLOL��SD�NOLNQLWH�JXPE� )LQLVK�

3UYL�GLMDORãNL�RNYLU��<RXU�1DPH



2XWORRN�([SUHVV��

35(8=,0$1-(�35,67,*/,+�(�0$,/�3258.$
$NR�åHOLWH�SURYMHULWL�MH�OL�X�YDã�SRãWDQVNL�VDQGXþLü�QD�,QWHUQHWX�SULVWLJOD�SRãWD��XþLQLWH�RYR��� 3RNUHQLWH�2XWORRN�([SUHVV��$NR�VH�QD�,QWHUQHW�VSDMDWH�PRGHPVNL��SRMDYLW�üH�VH�GLMDORãNL�RNYLU�X�NRMHP�üH�YDP�SURJUDP�SRQXGLWL�LOL�GD�VH�QH�VSDMDWH�QD�,QWHUQHW� LOL�GD�VH�VSRMLWH�L�WR�YUVWRP�YH]H�NRMX��RGDEHUHWH��.OLNQLWH�JXPE�VD�VWUHOLFRP�SUHPD�GROMH��z���RGDEHULWH�YUVWX�YH]H�NRMRP�VH�åHOLWH�VSRMLWL�QD�,QWHUQHW�L�]DWLP�NOLNQLWH�JXPE�2.��3URFHV�VSDMDQMD�QD�,QWHUQHW�WUDMDW�üH�WULGHVHWDN�VHNXQGL�

�� .OLNQLWH�]DWLP�JXPE�6HQG�DQG�UHFHLYH X�VWDQGDUGQRM�WUDFL�

�� 3RMDYLW�üH�VH�GLMDORãNL�RNYLU�X�NRMHP�YDV�2XWORRN�([SUHVV REDYMHãüXMH�GD�MH�SURFHV�SUHX]LPDQMD�X�WLMHNX��$NR�YDV�QH�]DQLPDMX�GHWDOML�SUHX]LPDQMD��NOLNQLWH�JXPE� ���'HWDLOVL�GRQML�GLR�SUR]RUD�üH�QHVWDWL�� DOL�üH�VH�SURFHV�SUHX]LPDQMD�QDVWDYLWL���$NR�åHOLWH�GD�VH�QDNRQ�SULPLWND�VYLK�SRUXND�SUHNLQH�PRGHPVND�YH]D�V�,QWHUQHWRP��NOLNQLWH�NYDGUDWLü�LVSUHG�ULMHþL�+DQJ�XS�ZKHQ�ILQLVKHG �
3UHNLQL�YH]X�NDG�]DYUãLã
��WDNR�GD�VH�X�NYDGUDWLüX�SRMDYL�NYDþLFD��9��1DSRPHQD� 3URFHV�SUHX]LPDQMD�SRUXND�PRåH�WUDMDWL�L�GR�QHNROLNR�PLQXWD��RYLVQR�R�NROLþLQL�SRUXND�L�EU]LQL�YDãHJD�PRGHPD��� .DGD�VH�SURFHV�SUHX]LPDQMD�]DYUãL��X�JODYQRP� 2XWORRN�([SUHVVRYX SUR]RUX��LVSRG�LNRQD��SRMDYLW�üH�VH�UHþHQLFD�NRMD�SUHYHGHQD�QD�KUYDWVNL�JODV L��
,PDWH���SRUXNX�X�XOD]QRP�SRãWDQVNRP�VDQGXþLüX
��%URMND��GDNDNR��RYLVL�R�EURMX�QRYRSULVWLJOLK�H �PDLORYD��DNR�QRYLK�H�PDLORYD�QLMH�ELOR��UHþHQLFD�VH�QHüH�SRMDYLWL���.OLNQLWH�SRGFUWDQX�ULMHþ� ,QER[ L�SRMDYLW�üH�VH�2XWORRN�([SUHVVRY SUR]RU�]D�þLWDQMH�SULVW LJOH�SRãWH��� 6YH�SRUXNH�NRMH�QLVWH�SURþLWDOL�QDSLVDQH�VX�X�JRUQMHP�SDQHOX�GHEOMLP�VORYLPD��� .OLNQLWH�QD�QDVORY�SRUXNH�L�X�GRQMHP�SDQHOX�SRMDYLW�üH�VH�QMH]LQ�VDGUåDM��1DNRQ�QHNROLNR�VHNXQGL��SRGHEOMDQD�VORYD�QRYH�SRUXNH�SUHWYRULW�üH�VH�X�RELþQD��ãWR�]QDþL�NDN R�2XWORRN�([SUHVV�VPDWUD�GD�VWH�SRUXNX�SURþLWDOL�

3URFHV�SUHX]LPDQMD�QRYLK�H�PDLORYD�X�WLMHNX



2XWORRN�([SUHVV��

3,6$1-(�,�6/$1-(�129,+�(�0$,/�3258.$
$NR�åHOLWH�SRVODWL�H�PDLO�SRUXNX�QHNRP�NRULVQLNX�,QWHUQHWD��XþLQLWH�VOLMHGHüH��� %XGLWH�VLJXUQL�GD�MH�2XWORRN�([SUHVV SRNUHQXW��� .OLNQLWH�JXPE�1HZ�0DLO X�VWDQGDUGQRM�WUDFL�

�� 2WYRULW�üH�VH�SUR]RU�1HZ�0HVVDJH X�NRML�XSLVXMHWH�VYRMX�QRYX�SRUXNX�

.DG�]DYUãLWH�V�SLVDQMHP�SRUXNH��NOLNQLWH�JXPE� 6HQG X�JRUQMHP�OLMHYRP�NXWX�SUR]RUD��3RNUHQXW�üH�VH�SURFHV�PRGHPVNRJ�VSDMDQMD�QD�,QWHUQHW��L� 2XWORRN�([SUHVV üH�QDNRQ�WRJD�SRVODWL�SRUXNX�NRMX�VWH�QDSLVDOL�9$ä12� .DGD�VH�]DYUãL�SURFHV�VODQMD�SRUXNH��VDPL�SUHNLQLWH�YH]X�V�,QWHUQHWRP��EXGXüL�GD�WR�2XWORRN�([SUHVV�QHüH XþLQLWL�DXWRPDWVNL��7R�VH�REDYOMD�JXPERP�+DQJ�XSX�VWDQGDUGQRM�WUDFL�

*RUQML�SDQHO323,6

'RQML�SDQHO6$'5ä$-�
*ODYQL�SUR]RU�]D�þLWDQMH�SULVWLJOH�SRãWH

8�UXEULNX�7R���=D���XSLãLWH�SULPD�WHOMHYX�H�PDLO�DGUHVX��SULPMHULFH�6WMHSDQ�,YLF#LVNRQ�KU
8�UXEULNX�6XEMHFW� �1DVORY���XSLãLWH�QDVORY�SRUXNH�LOL�X�QHNROLNR�ULMHþL�RSLãLWH�R�þHPX�VH�X�SRUXFL�JRYRUL��7R�VX�ULMHþL�ãWR�üH�LK�SULPDWHOM�SUYH�SURþLWDWL�NDG�SULPL�SRUXNX�

*XPE�6HQG NOLNQLWH�NDG�]DYUãLWH�V�SLVDQMHP�SRUXNH�

8�GRQML�GLR�SUR]RUD�XSLãLWH�VDGUåDM�SRUXNH�



2XWORRN�([SUHVV��

,=0-(1$�(�0$,/�3$5$0(7$5$
$NR�åHOLWH�L]PLMHQLWL�QHNL�SDUDPHWDU�VYRMH�H�PDLO�DGUHVH��WR�VH�REDYOMD�QD�VOLMHGHüL�QDþLQ��� 3RNUHQLWH�2XWORRN�([SUHVV�� .OLNQLWH�SDGDMXüL�PHQL�7RROV���$FFRXQWV����� 2WYRULW�üH�VH�GLMDORãNL�RNYLU� ,QWHUQHW�$FFRXQWV�V�þHWLUL�RSFLMH�SUL�YUKX��$OO��1HZV��0DLO L�'LUHFWRU\�6HUYLFH��� .OLNQLWH�RSFLMX�0DLO L�SRMDYLW�üH�VH�SRSLV�YDãLK�SRãWDQVNLK�VDQGXþLüD�QD�,QWHUQHWX��� $NR�SRãWDQVNL�VDQGXþLü�NRMHPX�åHOLWH�PLMHQMDWL�SDUDPHWUH�QLMH�R]QDþHQ��R]QDþLWH�JD�NOLNRP�L�]DWLP�NOLNQLWH�JXPE�3URSHUWLHV�� 3RMDYLW�üH�VH�QRYL�GLMDORãNL�RNYLU�V�SHW�UD]OLþLWLK�RSFLMD�SUL�YUKX��*HQHUDO��6HUYHUV� &RQQHFWLRQ��6HFXULW\ L�$GYDQFHG��� 8�RSFLML�*HQHUDO PRåHWH�PLMHQMDWL�x QD]LY�SRãWDQVNRJ�VDQGXþLüD��UXEULND�0DLO�DFFRXQW�x LPH�L�SUH]LPH�NRULVQLND��UXEULND�1DPH��x H�PDLO�DGUHVX��UXEULND�(�PDLO�DGGUHVV�x QD]LY�WYUWNH�X�NRMRM�UDGLWH��UXEULND�2UJDQL]DWLRQ��
�� 2GDEHULWH�]DWLP�RSFLMX�6HUYHUV��2YGMH�PRåHWH�PLMHQMDWL�x QD]LY�SRVOXåLWHOMD�]D�RGOD]QX�SRãWX��UXEULND�2XWJRLQJ�PDLO��6073��DNR�NRULVWLWH�,VNRQRY�SRVOXåLWHOM��RYGMH�WUHED�ELWL�XSLVDQR�PDLO�LVNRQ�KUx QD]LY�SRVOXåLWHOMD�]D�GROD]QX�SRãWX��UXEULND�,QFRPLQJ�PDLO��323���DNR�NRULVWLWH�,VNRQRY�SRVOXåLWHOM��RYGMH�WUHED�ELWL�XSLVDQR�SRS�LVNRQ�KUx ãLIUX�L�WDMQX�OR]LQNX�]D�SUHX]LPDQMH�SULVWLJOH�SRãWH��UXEULNH�$FFRXQW�1DPH �ãLIUD��L�3DVVZRUG �OR]LQND��� .DG�]DYUãLWH�V�L]PMHQRP�SDUDPHWDUD��NOLNQLWH� 2.���� ,�QD�NUDMX��X�GLMDORãNRP�RNYLUX� ,QWHUQHW�$FFRXQWV NRML�MH�SUHRVWDR��NOLNQLWH�JXPE�&ORVH�

'LMDORãNL�RNYLU�,QWHUQHW�$FFRXQWV



2XWORRN�([SUHVV��

1(:6�3$5$0(75,
.DGD�SUYL�SXWD�SRNUHQHWH�RSFLMX�5HDG�1HZV X�2XWORRN�([SUHVVX��SURJUDP�üH�RG�YDV�]DWUDåLWL�GD�XSLãHWH�QHNH�SDUDPHWUH�EH]�NRMLK�QLMH�PRJXüH�þLWDWL�L�VODWL�SRUXNH�X�QHZV�JUXSH�QD�,QWHUQHWX�
�� 3RNUHQLWH�2XWORRN�([SUHVV NDNR�MH�WR�REMDãQMHQR�X�XYRGX��� 2GDEHULWH�PRJXüQRVW�þLWDQMD�QHZV�JUXSD�NOLNRP�QD� 5HDG�1HZV��� $NR�SULMH�QLNDGD�QLVWH�NRULVWLOL�PRJXüQRVW�þLW DQMD�QHZV�JUXSD�X�2XWORRN�([SUHVVX��QD�HNUDQX�üH�VH�SRMDYLWL�W]Y�� ,QWHUQHW�&RQQHFWLRQ�:L]]DUG�� QL]�GLMDORãNLK�RNYLUD�NRML�YDP�SRPDåX�GD�XSLãHWH�SRWUHEQH�SRGDWNH��3UYL�GLMDORãNL�RNYLU�<RXU�1DPH WUDåL�RG�YDV�GD�X�SUD]QX�UXEULNX�XSLãHWH�VYRMH�LPH�L�SUH]LPH� .DG�WR�XþLQLWH�NOLNQLWH�JXPE�1H[W�!�� 3RMDYOMXMH�VH�GLMDORãNL�RNYLU� ,QWHUQHW�1HZV�(�PDLO�DGGUHVV X�NRML�WUHEDWH�XSLVDWL�H �PDLO�DGUHVX�ãWR�üHWH�MH�NRULVWLWL�X�QHZV�JUXSDPD��$NR�DGUHVD�QLMH�XSLVDQD��XSLãLWH�MH�.OLNQLWH�JXPE�1H[W�!�� 8�GLMDORãNL�RNYLU� ,QWHUQHW�1HZV�6HUYHU�1DPH�X�UXEULNX�1HZV��1173��VHUYHU XSLãLWH�QHZV�LVNRQ�KU.OLNQLWH�JXPE�1H[W�!�� 8�GLMDORãNL�RNYLU�)UHQGO\�1DPH X�UXEULNX�,QWHUQHW�QHZV�DFFRXQW�QDPH XSLãLWH�SDPWOMLYR�LPH�QHZV�SRVOXåLWHOMD��SULPMHULFH��0RMH�QDMGUDåH�QHZV�JUXSH�LOL�1HZV�JUXSH�QD�,VNRQX�.OLNQLWH�JXPE�1H[W�!
�� 3RMDYOMXMH�VH�GLMDORãNL�RNYLU�&RQJUDWXODWLRQV NRML�YDV�REDYMHãüXMH�GD�VWH�XSLVLYDQMH�SDUDPHWDUD�XVSMHãQR�REDYLOL��SD�NOLNQLWH�JXPE�)LQLVK�
�� 3RMDYOMXMH�VH�]DWLP�GLMDORãNL�RNYLU�NRML�YDV�REDYMHãüXMH�GD�QLVWH�SUHWSODüHQL�QL�QD�MHGQX�QHZV�JUXSX��WH�YDV�SLWD�GD�OL�åHOLWH�YLGMHWL�SRSLV�QHZV�JUXSD�NRMH�SRVWRMH�QD�QHZV�SRVOXåLWHOMX��NDNR�ELVWH�L]�WRJD�SRSLVD�NDVQLMH�PRJOL�RGDEUDWL�RQH�NRMH�YDV�]DQLPDMX�.OLNQLWH�JXPE�<HV���� 3RNUHQXW�üH�VH�]DWLP�SURFHV�SUHX]LPDQMD�SRSLVD�QHZV�JUXSD�V�,QWHUQHWD��1D�HNUDQX�üH�VH�SRMDYLWL�GLMDORãNL�RNYLU� 'RZQORDG�1HZVJURXSV NRML�YDV�L]YMHãüXMH�R�WLMHNX�SUHX]LPDQMD��3URFHV�PRåH�SRWUDMDWL�L�QHNROLNR�PLQXWD��RYLVQR�EURMX�QHZV�JUXSD�L�EU]LQL�YDãHJD�PRGHPD��6WRJD��EXGLWH�VWUSOMLYL���� .DG�SUHX]LPDQMH�V�,QWHUQHWD� EXGH�JRWRYR��QD�HNUDQX�üHWH�YLGMHWL�GLMDORãNL�RNYLU�V�SRSLVRP�VYLK�QHZV�JUXSD�QD�QHZV �SRVOXåLWHOMX��

'LMDORãNL�RNYLU�,QWHUQHW�1HZV�6HUYHU�1DPH��

äHOLWH�OL�YLGMHWL�SRSLV�QHZV�JUXSD"

'LMDORãNL�RNYLU�<RXU�1DPH��

3UHX]LPDQMH�SRSLVD�X�WLMHNX



2XWORRN�([SUHVV��

35(73/$û,9$1-(�1$�1(:6�*583(
.OLNQLWH�JXPE�1HZV�JURXSV�X�VWDQGDUGQRM�WUDFL�L�RWYRULW�üH�VH�GLMDORãNL�RNYLU���������1HZV�JURXSV NRML�VOXåL�]D�SUHWSODüLYDQMH�QD�åHOMHQH�GLVNXVLMVNH�JUXSH�� QHZV�JUXSH��

.OLNQLWH�RSFLMX�6XEVFULEHG L�SRMDYLW�üH�VH�SRSLV�VDPR�RQLK�QHZV�JUXSD�QD�NRMH�VWH�SUHWSODüHQL� .DG�VWH�]DYUãLOL�V�RGDELURP�QHZV�JUXSD�QD�NRMH�VH�åHOLWH�SUHWSODWLWL��NOLNQLWH�JXPE�2.�
,VSUHG�QD]LYD�QHZV�JUXSH�QD�NRMX�VWH�VH�SUHWSODWLOL�SRMDYLW�üH�VH�LNRQLFD�QRYLQD�

$NR�åHOLWH�YLGMHWL�MRã�QD]LYD��SRYXFLWH�WUDNX�]D�SRPLFDQMH�QHZV�JUXSD�JRUH�LOL�GROMH�
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